To: Shareholders of 

       Mobile TeleSystems 

                         Open Joint Stock Company
Notice 

of Mobile TeleSystems Open Joint Stock Company 

Extraordinary General Shareholders Meeting
In compliance with the resolution of Mobile TeleSystems Open Joint Stock Company Board of Directors of August 17th, 2009 (Minutes No. 146) the shareholders of Mobile TeleSystems Open Joint Stock Company (hereinafter referred to as “MTS OJSC”) are hereby informed on convening the Extraordinary General Shareholders Meeting of MTS OJSC (absentee voting).

Location of MTS OJSC: 4, Marksistskaya St., Moscow 109147, Russian Federation.

Initiator of MTS OJSC Extraordinary General Shareholders Meeting: MTS OJSC Board of Directors.

Date of the meeting (the deadline for accepting ballots) – October 22th, 2009.

The date of making the list of the shareholders entitled participate in the Extraordinary General Shareholders Meeting: September 4th, 2009.
Address for forwarding the completed ballots - Registrar NIKoil OJSC (MTS), 28, 3rd Yamskoye Pole st., 125 993 Moscow. Completed voting ballots can also be sent to the address of MTS OJSC. 
The Agenda items of the Extraordinary General Shareholders Meeting:
1. Procedure for conducting the Extraordinary General Shareholders Meeting.
2. On approval of concluding a transaction by the Company - Loan Agreement between the Company and the syndicate of lending banks (among other ING BANK N.V., London Branch as a Loan Agent) that is a related party transaction the subject of which is the property whose cost according to the financial statements of the Company is more than 2 per cent of the Company’s assets book value. 
The date of provision of the voting ballots to the shareholders: the voting ballots will be sent to all MTS OJSC shareholders together with the notification of convening the Extraordinary General Shareholders Meeting.

In the event that the legal successors or representatives of the persons included on the list of the persons entitled to participate in the MTS OJSC General Shareholders Meeting, vote on the Agenda items, documents (or their notarized copies) certifying the authority of such legal successors or representatives, shall be attached to the voting ballots.

MTS OJSC shareholders can get familiarized with the materials that must be provided to MTS OJSC shareholders in preparing MTS OJSC Extraordinary General Shareholders Meeting, in the MTS OJSC office at the address: 4, Marksistskaya St., Moscow 109147, Russian Federation on business days from 9:00 a.m. to 6:00 p.m. Moscow time, from September 21, 2009 to October 22, 2009, inclusive. 

Materials that must be provided to MTS OJSC shareholders in preparing MTS OJSC Extraordinary General Shareholders Meeting and are not confidential, are also available on the MTS OJSC web site (www.mts.ru and www.mtsgsm.com).
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