7 August 2024

GUIDE ON PARTICIPATION
INTHE TENDER OFFER




Disclaimer

NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, IN, INTO OR FROM ANY JURISDICTION WHERE TO DO SO WOULD CONSTITUTE A VIOLATION OF THE RELEVANT
LAWS OR REGULATIONS OF SUCH JURISDICTION.

THE INFORMATION CONTAINED HEREIN IS NOT INTENDED TO, AND DOES NOT CONSTITUTE, OR FORM PART OF, AN OFFER TO SELL OR AN INVITATION TO PURCHASE, EXCHANGE OR
SUBSCRIBE FOR ANY SECURITIES IN ANY JURISDICTION. THIS DOCUMENT DOES NOT CONSTITUTE A PROSPECTUS, A PROSPECTUS EQUIVALENT OR KEY INFORMATION DOCUMENT.

THE RELEASE, PUBLICATION OR DISTRIBUTION OF THE INFORMATION CONTAINED HEREIN IN CERTAIN JURISDICTIONS MAY BE RESTRICTED BY LAW AND THEREFORE PERSONS SHOULD
INFORM THEMSELVES ABOUT THE LAWS OF THEIR JURISDICTION, AND OBSERVE ANY APPLICABLE REQUIREMENTS.

LLC “STREAM DIGITAL” (THE “PURCHASER”) IS NOT MAKING THE TENDER OFFER TO, AND WILL NOT ACCEPT ANY TENDERED SHARES FROM, SHAREHOLDERS IN ANY JURISDICTION WHERE IT
WOULD BE ILLEGAL TO DO SO.

THE INFORMATION CONTAINED IN THE TENDER OFFER MEMORANDUM IS ADDRESSED EXCLUSIVELY TO THE SHAREHOLDERS AND THEIR AUTHORISED REPRESENTATIVES AND AGENTS.
NEITHER THE TENDER OFFER MEMORANDUM NOR THE TENDER OFFER NOR ANY INFORMATION CONTAINED HEREIN CONSTITUTE AN OFFER (‘fOFERTA’) PURSUANT TO RUSSIAN LAW, OR AN
ADVERTISEMENT, OR AN OFFER OF SECURITIES TO AN UNLIMITED NUMBER OF PERSONS WITHIN OR OUTSIDE THE TERRITORY OF THE RUSSIAN FEDERATION, OR VOLUNTARY OFFER OR
MANDATORY OFFER UNDER THE LAW OF THE RUSSIAN FEDERATION "ON JOINT STOCK COMPANIES", OR AN AUCTION UNDER ARTICLES 447-449 OF THE CIVIL CODE OF THE RUSSIAN
FEDERATION AND APPLICABLE RUSSIAN LAW.

THE TENDER OFFER DOES NOT CONSTITUTE THE SOLICITATION OF AN OFFER TO SELL SECURITIES IN ANY CIRCUMSTANCES IN WHICH SUCH SOLICITATION IS UNLAWFUL. NEITHER THE
DELIVERY OF THE TENDER OFFER MEMORANDUM NOR ANY PURCHASE OF SHARES SHALL, UNDER ANY CIRCUMSTANCES, CREATE ANY IMPLICATION THAT THE INFORMATION CONTAINED
HEREIN IS CURRENT AS OF ANY TIME SUBSEQUENT TO THE DATE OF SUCH INFORMATION.

SOME OF THE INFORMATION CONTAINED HEREIN MAY CONTAIN FORWARD-LOOKING STATEMENTS. ALL STATEMENTS, OTHER THAN STATEMENTS OF HISTORICAL FACTS, THAT ARE
INCLUDED HEREIN THAT ADDRESS ACTIVITIES, EVENTS OR DEVELOPMENTS THAT THE PURCHASER OR PJSC MTS (“MTS”) EXPECTS OR ANTICIPATES TO OCCUR IN THE FUTURE ARE
FORWARD-LOOKING STATEMENTS. ANY SUCH FORWARD-LOOKING STATEMENT INVOLVES UNCERTAINTIES WHICH COULD CAUSE THE ACTUAL RESULTS TO DIFFER MATERIALLY FROM
THOSE PROJECTED IN SUCH FORWARD-LOOKING STATEMENT.

NEITHER THE PURCHASER NOR MTS MAKES ANY REPRESENTATION, WARRANTY OR PREDICTION THAT THE RESULTS ANTICIPATED BY SUCH FORWARD-LOOKING STATEMENTS WILL BE
ACHIEVED, AND SUCH FORWARD-LOOKING STATEMENTS REPRESENT, IN EACH CASE, ONLY ONE OF MANY POSSIBLE SCENARIOS AND SHOULD NOT BE VIEWED AS THE MOST LIKELY OR
STANDARD SCENARIO. ACCORDINGLY, THE SHAREHOLDERS OF MTS SHOULD NOT PLACE UNDUE RELIANCE ON THESE FORWARD-LOOKING STATEMENTS.

ANY FORWARD-LOOKING STATEMENT SPEAKS ONLY AS OF THE DATE ON WHICH IT IS MADE, AND, SUBJECT TO APPLICABLE LAW, NEITHER THE PURCHASER NOR MTS UNDERTAKES ANY
OBLIGATION TO UPDATE ANY FORWARD-LOOKING STATEMENT TO REFLECT EVENTS OR CIRCUMSTANCES AFTER THE DATE ON WHICH IT IS MADE OR TO REFLECT THE OCCURRENCE OF
UNANTICIPATED EVENTS.

Unless otherwise defined herein, capitalized terms used in this presentation shall have the same meanings as those defined in the Tender Offer Memorandum dated
7 August 2024 (the “Tender Offer Memorandum”) issued by LLC “Stream Digital” (the “Purchaser”), available at a dedicated webpage:

https://irmts.ru/tender offer



https://ir.mts.ru/tender_offer

Key terms of the Tender Offer

LLC “Stream Digital”, a direct wholly owned subsidiary of PISC MTS

Securities Accepted Ordinary shares
for Tender Offer = State registration No.: 1-01-04715-A / ISIN: RUOO07775219

Maximum Tender = Inthe aggregate, no more than 57,705,102 Shares, or up to 2.89% of all issued and outstanding Shares, will be purchased pursuant to the
Offer Size Tender Offer

95.0 Russian rubles per Share

Purchase price

The Purchase Price has been set in accordance with the approval granted by the Government Commission

= Payment in Russian rubles to resident Shareholders

Payment Currency = Payment in Russian rubles, US Dollars, Euros, Chinese renminbi or UAE Dirham (at the sole discretion of the relevant tendering Shareholder but
and Exchange Rate subject to certain terms and conditions) at the relevant CBR exchange rate in effect on the Agreement Date to non-resident Shareholders

— Payment in U.S. dollars, CNY or UAE Dirham is subject to confirmation of the Tender and Paying Agent(®

= |f more than the Maximum Number of Shares are validly tendered pursuant to the Tender Offer, Shares subject to such validly tendered Tender

Pro-Ration . . . .
O-Ratio Instructions will be purchased on a pro rata, or proportional, basis

(1) Payment of the Total Purchase Price in U.S. dollars, CNY or UAE Dirham is subject to confirmation of the Tender and Paying Agent. The Purchaser recommends the Seller to elect to receive the Purchase Price at least in one another alternative currency (i. e. in Euros or Russian rubles),
in case the payment of the Total Purchase Price in U.S. dollars, CNY or UAE Dirham is not confirmed by the Tender and Paying Agent. 3



How ADR holders can participate in the Tender
Offer?

Offer is addressed to the holders of Shares only, in order to participate in the Tender Offer, holders of ADRs will need to withdraw the Shares
underlying their ADRs prior to submitting Tender Instructions

As of 7 August, 2024, according to the Depositary Bank’s disclosure, books for ADR conversion are closed

ADR holders are encouraged to contact the Depositary Bank directly to initiate discussions regarding potential ADR conversion at
jpm.adr.settlements@jpmorgan.com

If you wish to convert your ADRs and the Depositary Bank confirms the availability of conversion, you may need to adhere to the following steps:

1.

2.

3.
4.

You will need a local account in Russia that can accept ordinary shares

You will need to complete the NCBO attestation form that can be found on J.P. Morgan’s website https://adr.com/drprofile/607409109. The attestation form
and cancellation instruction should be submitted by your broker as follows:

a. Ifyour broker is cancelling through DTC, email it to jom.adr.settlements@jpmorgan.com

b. Ifyour brokeris cancelling through Euroclear or Clearstream (the "ICSDs"), they will make this attestation electronically through the respective ICSDs’
web sites

Your local broker must set up local instructions to accept ordinary shares; and

The cost for cancellation is U.S. $5.00 per 100 ADRs or portion thereof, and a U.S. $15.00 cancellation transaction fee (flat fee) per cancellation request

If ADR conversion is confirmed by the Depositary Bank, please instruct your broker to initiate the conversion by delivering ADRs to J.P. Morgan via
DTC 0923, Euroclear or Clearstream
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Timetable of expected events

7 August 2024 = Announcement of the Tender Offer and commencement of the Tender Offer period

12.00 P.M., Moscow time on 6 September 2024 = Deadline for submission of Tender Instructions by Shareholders (the Expiration Time)

By 12 September 2024 =  Announcement of the Tender Offer results and pro-ration (if any)

13 September 2024 = Dispatch of the accepted Tendered Instructions with number of Shares to be purchased (Agreement Date)
13 September 2024 - 20 September 2024 Transfer of Shares accepted for purchase to the Purchaser

20 September 2024 - 27 September 2024 = Payment of the Purchase Price for Shares accepted for purchase and transferred to the Purchaser

On or about 30 September 2024 =  Announcement of completion of the Tender Offer

13-September-2024: Transfer of Shares

Agreement Date Payment for Shares

AUGUST 2024 SEPTEMBER 2024

!

7-August-2024: 6-September-2024: On or about 30-September-2024:
Announcement Submission Deadline Announcement of the completion
I -
o)




What investors would need to do to participate
in the Tender Offer: submission

Tender Instructions and other required documents must be

Step 1. Submission submitted to AO Raiffeisenbank, acting as the tender and paying
of Tender Instruction agent prior to the Expiration Time, 12.00 P.M., Moscow time
on 6 September 2024.

in person in original forms or as notarized copies at the AO Raiffeisenbank office located at: Smolenskaya-Sennaya square 28,
Moscow, Russia, or

electronically (in pdf format, as a separate file for each document being sent) at the following email address: tender@mtsgsm.com.
Shareholders who submit the Tender Instruction and other documents electronically shall send two originals of the Tender Instruction
and originals or notarized copies of other submitted documents by courier or post to LLC “Stream Digital”®

Documents to be Submitted

FOR SHAREHOLDERS — LEGAL ENTITIES

(1) At bld. 4A, Vorontsovskaya 8, str., Moscow, 109044, Russian Federation; (2) In case an individual acting on behalf of such shareholder without a power of attorney submits the Tender Instruction; (3) In case an authorized

Properly complete and sign Tender Instruction

Constitutional documents of the shareholder (memorandum,
charter, AoA, etc.)

Documents certifying the registration of the shareholder
Album of signature specimens of authorized signatories

Document confirming the election or appointment with the
authority to act on behalf of the legal entity(® / power of
attorney®

The passport or other 1.D. of submitter

An extract from each depo account with respect to the number
of Shares held by such shareholder as of the date not more than
two (2) Business Days preceding the date of submission

representative submits the Tender Instruction; (4) With the respective power of attorney issued by the shareholder in case an authorized representative submits the Tender Instruction

Each non-resident Shareholder must
instruct its broker, dealer, bank,
custodian, trust company or other
nominee who holds the Shares on its
behalf to procure that the NSD direct
participant includes the following
statement in the field “Additional
Information” of the transfer instruction
relating to the relevant Shares
submitted by the NSD direct
participant:

“The transfer pursuant to the approval
of the Government Commission dated
27 April 2024”

= Thisis an overview of major steps and
procedures. Tendering shareholders
should refer to the Tender Offer
Memorandum and the Tender
Instruction form

= Anydocuments drawn up in full orin
part in a foreign language must be
accompanied by a Russian or English
translation. The Russian or English
translation and/or the signature of
the translator must be notarized


mailto:tender@mtsgsm.com

What investors would need to do to participate
in the Tender Offer: transfer of and payment for
shares

Step 2. Announcement of Results Step 3.
and Transfer of Shares Payment for Shares
= Within four (4) Business Days following the Expiration Time — = By no later than the fifth (51") Business Day after the Shares are
Announcement of the results of the Tender Offer and pro-ration (if any) transferred to the Purchaser the payment will be made to shareholders
= On the fifth (6th) Business Day following the Expiration Time — accepted = Payment for the Shares will be:

Tender Instructions countersigned by the Purchaser and indicating

the number of Shares accepted for purchase will be dispatched to the
relevant shareholder’s email address (Agreement Date) O For non-residents: in Russian rubles, US Dollars, Euros, Chinese

renminbi or UAE Dirham as specified in the Tender Instruction by
tendering shareholders®

O For Russian residents: in Russian rubles only

" By no later than the fifth (5t") Business Day following the Agreement Date

shareholders should instruct their depositaries to transfer accepted
Shares to the Purchaser O In accordance with the terms of the Tender Instructions, non-resident

tendering Shareholders shall elect the Priority Currency and may elect one
or more Fallback Currencies in which they wish to receive the Total
Purchase Price

= By no later than the fifth (5th) Business Day following the Agreement Date
Shareholders whose Shares have been accepted for purchase(” must

transfer the accepted Shares to the Purchaser
®= The payment will be made to the bank account in Russia or abroad as

specified in the Tender Instruction by tendering shareholders

= This is an overview of major steps and procedures. Tendering shareholders should rely on the Tender Offer Memorandum and the Tender

Instruction form

(1) Or their authorized representatives; (2) Payment of the Total Purchase Price in U.S. dollars, CNY or UAE Dirham is subject to confirmation of the Tender and Paying Agent. The Purchaser recommends the Seller to elect to receive the Purchase Price at least in one another alternative
currency (i. e. in Euros or Russian rubles), in case the payment of the Total Purchase Price in U.S. dollars, CNY or UAE Dirham is not confirmed by the Tender and Paying Agent. 7/



CONTACTINFORMATION



Contact information for queries on the tender
offer

MTS Investor Relations Team

EMAIL

ir@mts.ru & kazna@mts.ru

WEBSITE

https://irmts.ru/tender_offer
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Contact information to tender instructions and
supporting documents

In Original Forms Electronically

AQO Raiffeisenbank office:

= Smolenskaya-Sennaya
square 28, Moscow,
Russia

tender@mtsgsm.com
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