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Three months ended 

March 31, 2024 March 31, 2023

Service revenue 147 619 126 442 

Sales of goods 13 696 10 995 

Revenue 161 315 137 437 

Cost of services (49 701) (38 109)

Cost of goods (12 731) (9 737)

Selling, general and administrative expenses (34 274) (30 205)

Depreciation and amortization (25 944) (27 917)

Operating share of the profit of associates and joint ventures 1 021 1 271 

Other operating expenses (6 480) (4 195)

Operating profit 33 206 28 545 

Other non- operating income / (expenses):

Finance income 1 049 497 

Finance costs (20 777) (12 553)

Other non-operating income / (expenses) 12 079 (862)

Total other non-operating expenses, net (7 649) (12 918)

Profit before tax from continuing operations 25 557 15 627 

Income tax expense (5 482) (3 141)

Profit for the period from continuing operations 20 075 12 486 

Discontinued operation:

Profit after tax for the period from discontinued operation 19 709 444 

Profit for the period 39 784 12 930 

Profit for the period attributable to non-controlling interests (325) (237)

Profit for the period attributable to owners of the Company 39 459 12 693 

Other comprehensive (loss) / income

Items that may be reclassified subsequently to profit or loss

Exchange differences on translating foreign operations 137 2 475 

Net fair value loss on financial instruments (88) (75)

Total other comprehensive (loss)/income, net of taxes 49 2 400 

Total comprehensive income/(loss) 39 833 15 330 

Less comprehensive loss/(income) for the period attributable to the noncontrolling interests (325) (237)

Comprehensive income/(loss) attributable to the Group 39 508 15 093 

Weighted average number of common shares outstanding, in thousands - basic 1 682 954 1 684 980

Earnings per share attributable to the Group - basiс:

EPS from continuing operations, RUB 11,74   7,27   

EPS from discontinued operation, RUB 11,71 0,26 

Total EPS - basic, RUB 23,45 7,53 

Weighted average number of common shares outstanding, in thousands - diluted 1 699 484 1 708 499

Earnings per share attributable to the Group - diluted:

EPS from continuing operations, RUB 11,62   7,17   

EPS from discontinued operation, RUB 11,60 0,26 

Total EPS - diluted, RUB 23,22 7,43 



As of March 31, As of December 31,

2024 2023

ASSETS

NON-CURRENT ASSETS:

Property, plant and equipment 312 842   314 270   

Investment property 9 438   8 547   

Right-of-use assets 107 764   111 305   

Goodwill 49 229   49 230   

Other intangible assets 125 625   120 470   

Investments in associates and joint ventures 21 673   22 170   

Other investments 66 233   43 462   

Deferred tax assets 9 577   9 221   

Accounts receivable, related parties 1 205   1 202   

Trade accounts receivable 1 736   1 607   

Bank loans to customers and interbank loans due from banks 200 351   188 713   

Other financial assets 12 391   12 510   

Other assets 3 016   3 232   

Total non-current assets 921 080   885 939   

CURRENT ASSETS:

Inventories 18 414   19 010   

Trade and other receivables 41 979   40 746   

Accounts receivable, related parties 4 804   4 821   

Bank loans to customers and interbank loans due from banks 155 083   148 144   

Short-term investments 33 652   39 791   

Advances paid and prepaid expenses 11 462   12 360   

VAT receivable 10 503   11 984   

Income tax assets 7 136   3 754   

Assets held for sale 113   19 952   

Cash and cash equivalents 81 056   73 752   

Other financial assets 37 998   30 481   

Other assets 1 093   815   

Total current assets 403 293   405 610   

TOTAL ASSETS 1 324 373   1 291 549   

EQUITY AND LIABILITIES

EQUITY:

Equity attributable to owners of the Company 17 633   - 5 098   

Non-controlling interests 7 144   6 818   

Total equity 24 777   1 720   

NON-CURRENT LIABILITIES:

Borrowings 229 545   312 868   

Lease obligations 109 525   113 003   

Bank deposits and liabilities 20 512   20 774   

Deferred tax liabilities 8 181   6 911   

Provisions 10 135   10 374   

Contract liabilities 1 108   1 102   

Other financial liabilities 5 690   5 230   

Other non-financial liabilities 2 053   2 426   

Total non-current liabilities 386 749   472 688   

CURRENT LIABILITIES:

Trade and other payables 81 069   95 951   

Accounts payable, related parties 717   762   

Contract liabilities 30 225   29 613   

Borrowings 343 414   241 187   

Lease obligations 21 328   20 509   

Bank deposits and liabilities 372 300   347 110   

Income tax liabilities 1 458   711   

Provisions 28 343   41 780   

Other financial liabilities 5 977   6 146   

Other non-financial liabilities 28 016   30 166   

Liabilities directly associated with the assets held for sale - 3 206   

Total current liabilities 912 847   817 141   

TOTAL EQUITY AND LIABILITIES 1 324 373   1 291 549   



Three months ended  Three months ended  

March 31, 2024 March 31, 2023 

CASH FLOWS FROM OPERATING ACTIVITIES:

Profit for the year 39 785 12 930 

Adjustments for:

Depreciation and amortization 26 199 28 549 

Impairment of financial assets 9 135 7 208 

Profit from sale of Armenia operations (19 074) -

Finance income (1 124) (501)

Finance costs 20 788 12 582 

Income tax expense 5 541 3 321 

Share of profit of associates and joint ventures (1 129) (1 351)

Net foreign exchange (gain) / loss  and change in fair value of financial instruments (13 052) 1 455 

Inventory obsolescence expense 456 566 

Change in provisions (12 832) (4 513)

Other non-cash items (497) (728)

Movements in operating assets and liabilities:

Increase in trade and other receivables and contract assets (1 576) (1 360)

Increase in bank deposits and loans to customers (27 466) (18 752)

Decrease in inventory 136 592 

Increase in advances paid and prepaid expenses (6 232) (8 846)

Decrease in VAT receivable 1 481 782 

Increase/(Decrease) in trade and other payables, contract liabilities and other liabilities
(7 220) 6 504 

Increase in bank deposits and liabilities 24 268 5 925 

Dividends received 1 074 717 

Income tax paid (7 280) (4 308)

Interest received 517 260 

Interest paid, net of interest capitalized (20 056) (12 732)

NET CASH PROVIDED BY OPERATING ACTIVITIES 11 844 28 300 

CASH FLOWS FROM INVESTING ACTIVITIES:

Aquisition of subsidiary, net of cash acquired (253) -

Purchases of property, plant and equipment (15 304) (6 890)

Purchases of other intangible assets (14 142) (10 540)

Cost to obtain and fulfill contracts, paid (1 505) (987)

Proceeds from sale of property, plant and equipment and assets held for sale 2 006 533 

Purchases of short-term and other investments (4 815) (1 296)

Proceeds from sale of short-term and other investments 3 554 926 

Investments in associates and joint ventures (4 637) (710)

Net cash paid related to swap contracts (1 542) (101)

Proceeds from sale of subsidiaries, net of cash disposed 15 561 -

Purchases of investment property (34) -

Other investing activities - (50)

NET CASH USED IN INVESTING ACTIVITIES (21 112) (19 115)



CASH FLOWS FROM FINANCING ACTIVITIES:

Proceeds from loans 833 382 

Repayment of loans (10 009) (35 939)

Proceeds from issuance of notes 41 802 20 600 

Proceeds from issuance of notes (14 676) (10 000)

Notes and debt issuance cost paid - (35)

Lease obligation principal paid (4 382) (4 525)

Dividends paid (4) (54)

Cash flows from transactions under common control - 21 

Acquisition of NCI (100) -

NET CASH FROM/(USED IN) FINANCING ACTIVITIES 13 463 (29 550)

Effect of exchange rate changes on cash and cash equivalents 1 050 3 774 

NET (DECREASE)/INCREASE IN CASH AND CASH EQUIVALENTS 5 245 (16 591)

CASH AND CASH EQUIVALENTS,

beginning of the year 75 811 78 292 

CASH AND CASH EQUIVALENTS,

end of the year 81 056 61 701 


