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Cautionary statement %k/

e

.

This presentation was prepared by Mobile TeleSystems Public Joint Stock Company (“MTS” or “the Company”), without independent
verification, on the basis of the Company’s unaudited interim consolidated financial statements prepared in accordance with International
Financial Reporting Standards (IFRS) for the three months of 2025 ended 31 March 2025.

Some of the information in this presentation may contain projections or other forward-looking statements or statements regarding the
future financial performance of MTS or of MTS Group subsidiaries. Forward-looking statements include projections regarding beliefs and
expectations. MTS cautions that projections are not a guarantee of future results and that they involve risks and other important factors
that MTS cannot accurately predict. Actual outcomes and results may differ considerably from what MTS projects in its forward-looking
statements. MTS does not undertake any obligation to update or revise these statements, whether as a result of new information or for any
other reason, or to align them with actual results. The figures used in this presentation may be rounded, which could result in minor
differences in data and percentages compared with the figures presented in the Company’s published financial statements.

The information contained in this presentation should in no way be considered complete, accurate or impartial. The information in this
presentation is subject to verification, finalization and revision. MTS has not made, nor does it make, on behalf of itself, its shareholders, its
directors, its officers or any other party any representation or warranty, express or implied, as to the accuracy, completeness or objectivity
of the information contained herein. None of the directors of MTS, its shareholders, its officers or any other party assumes any
responsibility for any losses of any kind that may be incurred as a result of any use of the content of this presentation.
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1Q 2025 key results | K//«

Our
customers

Transformation

Financial / )
performance

of assets under the management

* We are completing the transfer
of MTS Ecosystem

ir\(/):npue 1 75 ° 5 Tg.g;:ny/y g/luobbsi::iibers 8 2 .7 -T1.4 my/y

Revenue from

non-core! 8 2 .6 Eggﬁ/:y/y Eﬁcs):‘g;t:g 1 6 .9 -T2.2 my/y

PN Management teams have been put services

aam in place for all verticals: Fintech,
AdTech, Media, MWS, MTS Urent

8:85% 6 3 . 3 T;Eb;/y Pay-TV users® 1 4 . 8 EB my/y

Cost optimization initiatives have

l l 0 been approved and are being
implemented, reducing expenses

already in1Q

! Non-telecom revenues are supported by the non-core products Link, Sky, MTT ICS, as well as other Finteck C CO
N :_. h

LT OIBDA 1.8




£
0
0
9
0
=

Ecosystem

AdTech

FinTech

A leading provider of connecti

Revenue

Connectivity revenue, RUB bn

121 1151 119.8 121.4 17.5

1Q 2024 2Q 2024 3Q 2024 4Q 2024 1Q 2025

Change in connectivity revenue y/y, %

7.9% o
6'0% 6.8 A) 5.6%

'"MTS’s convergent subscription combines home Internet, 2|oT solutions for specific projects 'i

television and mobile services and tasks

1Q 2024 2Q 2024 3Q 2024 4Q 2024 1Q 2025 )
'\
o

Subscribers

+17%

/( 82.7m
)

3M subscriber base (1Q 2025)

growth in the number

of convergent'subscribers
(1Q 2025 y/y)

B2B segment

increase in B2B revenue from connectivity
services, including the results of IoT,2 ICS3
and the fixed-line business (1Q 2025 y/y)

increase in B2B broadband revenue
(1Q 2025 y/y)

increase in revenue from loT-based
vertical solutions (in 1Q 2025 y/y)




Telecom

MTS Link

An ecosystem for business
communication and

collaboration

Exolve

m A customer communications
platform for business

+58% increase in MAU taking

part in meetings with 2+
participants (1Q 2025 y/y)

NO 1 among videoconferencing
° services in Al'integration

best technical support
NO- 1 in the industry?

o increase in platform
+3O /O requests (1Q 2025 y/y)

N le) 1 MTS Exolve’s Rosseti
* Tsifra® named best
project (2025 Crystal
Headset award)

Key developments:

New on-premise version
(unified UCaaS application)

Integration of MTS Link and Vinteo

Whiteboards added to the register
of Russian-made software

Public release of Forms

Key launches:

* Al-powered APl communications
strategy service

* Added dialogue summarization and
enhanced dashboards to Exolve’s
speech analytics service

loT system for monitoring the operation
parameters of corporate vehicle fleets

+57%

Increase in total revenue
(1Q 2025y/y)
growth in revenue from

video analytics products
(1Q 2025y/y)




Telecom

Membrana

An innovative solution
to protect online
communications and
online. The service daily
blocks per subscriber:

850

advertising hosts

5.3 ths

trackers

268

viruses and other threats

Membrana
Kids

A service providing a safe
digital space for children.
Since its launch, the service
has blocked:

13.6 m

advertising websites

1.2 m

attempts to access malicious
websites

20.7m

attempts to activate trackers
targeting children’s online activity

MTS
Defender

A platform for comprehensive
protection against spam and
data breaches

18.6 m

MAU in 1Q 2025 (+82% y/y)

919 m

blocked calls
in1Q 2025 (+39% vy/y)

(@ o o)

Progressors

A mobile plan with mobile
games, recommender Al
and geo-services

The Progressors mobile app
allows users to complete
tasks on an interactive city
map, share their location with
friends, earn in-app currency /

and promo codes from
partners




Ecosystem

AdTech

FinTech

Ecosystem results

PN
R®;
o

Ecosystem
as a whole

' MTC
Premium

1B2C revenue from ecosystem customers

16.9.

ecosystem customers

(as of 1Q 2025)

+15%

growth in number
of ecosystem customers
1Q2025vy/y

program revenue
growth 1Q 2025 y/y

+12%

ecosystem’ revenue
growth 1Q 2025 y/y

+35%

+26%

increase in number
of customers using

4 or more ecosystem
products 1Q 2025 y/y

increase in number
of program participants
1Q2025vy/y



Revenue growth by business line Key
(in1Q 2025 y/y) developments:

Cloud business
overall

+34%

growth in revenue
from cloud services
(in1Q 2025vy/y)

+14%%

growth in the
number of external
clients in the MWS
cloud

(in1Q 2025vy/y)

99.985%

cloud service
availability (SLA)

«Al-cloud»
and «Storage»

2X

virtual GPU
infrastructure

+46%

backup service

A\
w

«Networks»

10x

fast content
delivery service
(Cloud CDN)

+75%

isolated network
connection
service

(Cloud VPN)

«Cybersecurity»

1,8X%

DDoS protection
service

+31%

web application
security service
(WAF)

«Business apps»

1,9%

office products
in the cloud

+44%

virtual desktop
service

O

Launch of a cloud
integrator, a business unit
delivering end-to-end
digital transformation
projects for enterprises

Launch of MWS
Container Platform, a
containerization platform
for the development and
operation of enterprise-
scale applications

Greenbush and Avantage,
one of the largest data
centers in Russia, have
been fully certified in
accordance with 152-FZ'



Results in figures

20+

corporate use cases for LLMs tested

15%

of MTS’s code written by Al

3 8 countries

geographic footprint of Visionlabs
software

New products

iz

MWS Data - a data
management platform

O

TeamStream

a business
communication and
video messaging
service

o

MWS GPT - an LLM
aggregator

O

Second-gereration
LLM Cotype

and Al coding
assistant Kodify

MWS Octapi — a platform for reliable and
* secure integration of high-load systems across

diverse IT landscapes

©®

MWS Tables — a no-
code platform for
collaboration and the
rapid development of
apps based on
spreadsheets

O

MWS SUNQ - a remote

testing service for
mobile apps and
websites with Al-
powered tools




Revenue’,
RUB bn

Advertising technologies?

Il Marketing technologies3
16.2

1.2

AdTech

1Q 2023 1Q 2024 1Q 2025

O/ revenue growth for MTS’s advertising
- +45'5 /O business in1Q y/y

y/y revenue
growth
on Telegram

rowth in revenue from advertisin in1Q 2025
+75.5% | 9

technologies’ in 1Q y/y

Growth drivers

+80%

y/y revenue
growth in MTS
Ads Premium
Video in 1Q 2025

of total AdTech
y/y revenue
growth in1Q
2025 was driven
by the active
development

of the GetBlogger
platform




AdTech

=0

Kokoc Group
and MTS AdTech
announced

a strategic
partnership

4

Added the option
to purchase
banner
placements

on the MTS DSP!
platform using
the CPC (cost per
click) model

LG

developments

MTS Ads
Premium Video
joined the ARIR

(-]

Introduced

the ability

to generate
creative
advertising copy
using Al

(Al writer)

Digital Marketing
Club Russia

N21
H

N<21
apup

accoumaupa pazemTHa
MHTEpaKTHEHOS paxnans

0

Recognition

programmatic DSP,!

Customers

active clients

according to DMC Rus > of MTS Marketolog
g 5 ths i ot
increase
advertising data operator, o in advertising
according to an ARIR 63 /0 campaigns
survey in Telegram Ads
(1Q2025y/y)
! ‘a share of Telegram Ads
/\/\ y | campaigns launched

1 35%

using MTS Big Data
(1Q 2025)



Bank revenues under pressure
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Operating income’, Retail loan portfolio,' RUB bn

Ecosystem

RUB bn
Operating income before FX and income from transactions with securities / POS Consumer loans [ Mortgages [ Credit cards
70 Profit from securities transactions and foreign exchange operations <
4011
. 3824
19.0 359.3 3571831 — e 3720
54.2 : : :
13.5 1.7
2171 5 6
193.0 208.3 206.9 203.0

86.3 90.5 97.3 101.2 104.3

AdTech

1Q 2024 2Q 2024 3Q2024 4Q 2024 1Q 2025

3M 2023 3M 2024 3M 2025

FinTech

|
Net income, RUB bn ) Cost of risk is decreasing, %

3.9
2.9 8.4 8.9 6.4
3M 2023 3M 20242 3M 2025 3M 2023 3M 2024 3M 2025

' Before provisions 2 Net income for 3M 2024 is 4.2 RUB bn excluding expenses related to capital raising (




© KION

+14%

increase in number
of KION viewers
(1Q2025y/y)

130+

original films
in development and
production (1Q 2025)

48%

share of KION viewers
who are MTS Premium
subscribers

+46% Premiere

increase in number a new series released
of viewing hours per user every month
(1Q 2025y/y)

Top 3 new KION Originals in 1Q 2025

YKA

% 85

J

MTS Music

3.4X

growth in MAU
(1Q 2025 y/y)

4

MTS Live

T0RUB bn

GMV for Q12025
(+31%y/y)

y )

MTS Label

384+ m

streams of the track
"Homay" by the
group Ay Yola'




MTS Urent: Early startto the s O
and strong growth signals ] \_) f
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Highlights Key developments

Ecosystem

+134% 4

increase in Early launch New regions
number of trips across all for direct
(in1Q 2025y/y) geographies, operations:

including Moscow Russia’s Far
East

2X

growth of
GMV in Russia
Q12025y/y

AdTech

Year-round

~ operation of the
NO. 1 a service in the
by number of trips South and, for the
in the Southern Integration of first time, in the
NO 1 Federal District Eleven’s sharing Kaliningrad region

v business in

by number Belarus (Minsk,
of trips in the Gomel, Brest)
Moscow region

FinTech
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High revenue growth rates support
core telecom and emerging busine

Revenue', RUB bn

Comments

The high revenue growth rate in Q12025
was driven by the following factors:

* Growth of revenues from core
telecom services

* Revenue growth in advertising due
to the development of all business lines

* Revenue growth in Fintech due to growth
in interest rates and loan portfolio

* Revenue growth in Mediaholding
due to increased online cinema users
and ticketing services sales

The drop in offline sales in the Retail
segment is putting pressure on revenue

S

1Q 2024 Telecom Fintech Adtech Mediaholding Retail Other and 1Q 2025 \

intragroup
transactions
) i 'r / B '
'Totals may add up differently due to rounding ( ( ( ’ '
R - \7 /v‘ p s’ r
NG V4 B N V4 V4 4



Steady OIBDA growth supporte

OIBDA, RUB bn

1Q 2022 102024

1Q 2023 1Q 2025

Change in OIBDA, y/y, %
1\ g Commentary

The steady upward trend in OIBDA

is supported by revenue from connectivity
4.8% \ services, advertising technologies and the
’ Mediaholding, as well as the optimization

1Q 2025 of operating costs.

O O

1.5% 21%
1Q 2022 1Q 2023

1Q 2024



Adjusted Net Profit!, RUB bn

1Q 2024 OIBDA Depreciation and Revaluation
amortization, of financial
income tax instruments?

expense and other

! Excluding the impact of the sale of MTS Armenia in Q1 2024 2Including FX and operations

Commentary

year-over-year due well as an increase
in interest expense and the negative impact
of revaluation on financial instruments and

'\ * Net profit for 1Q 2025 decreased by 74.9%

4.9 1 derivatives
-8 -74.9% B * Depreciation and amortization expenses
y/y l increased due to the expansion of the eco-
system and the launch of new assets, while
Net interest 1Q 2025 \ income tax expense declined in line with
expense a decrease in quarterly profit

N

-
- HAOVAQN



Gross debt,! Gross debt

RUB bn breakdown!
°
684.0 g @ EUR/USD13%
b @® CNY 4.0% @® Bonds36.6%

RUB bn @ RUB/local currencies 94.7% @ Loans 63.4%
Net debt Top credit ratings
RUB bn

“= Net debt/OIBDA! I Net debt, RUB bn
xr
1.9 1.8 19 19 1.8 mXxpert FUAAA

NHKP AAA.ru

AKPA AAA(RU)

1Q 2024 202024 3Q 2024 4Q 2024 1Q 2025

' Excluding IFRS lease liabilities ( ’ '



Funds earmarked for investme b\// sil

Group cash CAPEX]! Free cash flow,
RUB bn RUB bn

1Q 2024 2Q 2024 3Q2024 4Q 2024 1Q 2025 3M 2024 3M 2025

Free cash flow increased in 1Q 2025 thanks to the optimization of operating
costs and improved operating cash flow. At the same time, high interest rates
and a slight increase in cash CAPEX during the reporting period had

a negative impact on free cash flow

Group cash CAPEX increased in 1Q 2025, compared
to Q12024, due to intensive equipment procurement
during the reporting period.

1Cash CAPEX excluding purchases of 4G licenses and net of cash proceeds from shared infrastructure




May 20, 2025

The MTS’s Board
of Directors
recommended that
the Annual General
Meeting

of Shareholders
approve

the payment

of dividends for
the full year 2024
in the amount

of 35.0 rubles

per share

The Board of Directors recommended to approve the
payment of dividends in the amount of 35 rubles per share

June 24,2025

The Annual General
Meeting of MTS
Shareholders will
be held at which
shareholders will
decide on the
distribution

of profits for 2024

July 7,2025

Recommended
date on which

the persons entitled
to receive dividends
based on 2024
results are
determined

21



irmts.ru
ir@mts.ru
+7 (495) 223-20-25




