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Totals may add up differently due to rounding
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MOBILE TELESYSTEMS 

CONSOLIDATED STATEMENTS OF COMPREHENSIVE INCOME 
FOR THE THREE AND TWELVE MONTHS ENDED DECEMBER 31, 2021 AND 2020  

     
(Amounts in millions of 
RUB except per share 

amount)     

 
Twelv e months 

ended  Twelv e months ended  

Three months 

ended  Three months ended 

 December 31, 2021 December 31, 2020 December 31, 2021 December 31, 2020 

     

Service revenue                    457 677                    425 448                    120 777                  111 152  

Sales of goods                      76 726                      69 478                      22 946                    22 554  

Rev enue 534 403 494 926 143 723 133 706 

     
Cost of services                  (133 512)                 (121 943)                    (36 250)                 (31 759) 

Cost of goods                    (72 244)                   (63 482)                    (20 842)                 (20 777) 

     
Selling, general and 
administrative expenses                    (96 239)                   (87 983)                    (27 566)                 (24 578) 

Depreciation and 
amortization                  (111 088)                 (100 234)                    (29 680)                 (25 598) 

Operating share of the 
profit of associates and 

joint ventures                        5 565                        5 048                        1 276                      1 475  
Impairment of non-current 

assets                             10                      (2 023)                             -                         (796) 

Other operating expenses                      (8 616)                   (11 416)                      (4 849)                   (5 547) 

Operating profit                    118 279                    112 893                      25 812                    26 126  

     
Other income / 

(expenses):     
Finance income                        2 518                        3 437                           485                         787  

Finance costs                    (41 352)                   (42 084)                    (11 635)                 (10 933) 

Other income / (expenses)                         (243)                       3 337                       (1 161)                      (534) 

Total other expenses, 
net                    (39 077)                   (35 310)                    (12 311)                 (10 680) 

     
Profit before tax from 
continuing operations                      79 202                      77 583                      13 501                    15 446  

     
Income tax expense                    (15 403)                   (16 126)                            60                    (2 288) 

     
Profit for the year from 
continuing operations                      63 799                      61 457                      13 561                    13 158  

     
Discontinued operation:     

     
Profit after tax for the 
year from discontinued 

operation                           470                           616                           191                         106  

     
Profit for the year                      64 269                      62 073                      13 752                    13 264  

     
Profit for the year 
attributable to non-

controll ing interests                         (796)                        (661)                         (137)                      (166) 

     
Profit for the year 
attributable to owners of 

the Company                      63 473                      61 412                      13 615                    13 098  

     
Other comprehensiv e 

income / (expenses)     
Items that may be 

reclassified     



 

 

subsequently to profit or 

loss 
Exchange differences on 

translating foreign 
operations                        1 197                        1 644                           368                    (2 684) 

Other comprehensiv e 
income / (expenses) for 

the year                        1 197                        1 644                           368                    (2 684) 

     
Total comprehensive 

income for the year                      65 466                      63 717                      14 120                    10 580  
Less comprehensive 

income for the period 
attributable to the 

noncontrolling interests                         (796)                        (661)                         (137)                      (166) 

     
Comprehensiv e income 

for the period 
attributable to owners of 

the Company                      64 670                      63 056                      13 983                    10 414  

     
Weighted average number 
of common shares 

outstanding, in thousands 
- basic 

1 693 244 1 760 468 1 670 548 1 734 726 

Earnings per share 
attributable to the Group - 

basiс:     

EPS from continuing 

operations 

                                

37.21    

                                  

34.53  

                                  

8.04    

                                    

7.49  

EPS from discontinued 

operation 

                                    

0.28  

                                    

0.35  

                                    

0.11  

                                    

0.06  

Total EPS - basic 

                                  

37.49                                  34.88    

                                    

8.15                                    7.55    

     
Weighted average number 
of common shares 

outstanding, in thousands 
- diluted 

1 701 785                          1 761 778    1 671 759                          1 735 556    

Earnings per share 
attributable to the Group - 

diluted:     

EPS from continuing 

operations 

                                

37.02    

                                  

34.51  

                                  

8.03    

                                    

7.49  

EPS from discontinued 

operation 

                                    

0.28  

                                    

0.35  

                                    

0.11  

                                    

0.06  

Total EPS - diluted 

                                  

37.30                                  34.86    

                                    

8.14                                    7.55    

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 



 

 

 

MOBILE TELESYSTEMS 

CONSOLIDATED STATEMENTS OF FINANCIAL POSITION  
AS OF DECEMBER 31, 2021 AND AS OF DECEMBER 31, 

2020 

(Amounts in millions of RUB) 

 As of December 31, As of December 31,  
2021 2020 

NON-CURRENT ASSETS: 
  

Property, plant and equipment 311 250 284 804 

Investment property 2 498 1 889 

Right-of-use assets 132 343 130 503 

Intangible assets 142 951 128 144 

Investments in associates and joint ventures 8 735 8 555 

Other investments 4 591 9 488 

Deferred tax assets 11 683 8 778 

Accounts receivable, related parties 5 000 5 209 

Bank deposits and loans to customers 118 342 63 992 

Other financial assets 9 335 9 738 

Other assets 5 790 5 749 

Total non-current assets 752 518 656 849 

   
CURRENT ASSETS:   
Inventories 18 981 15 204 

Trade and other receivables 37 897 32 868 

Accounts receivable, related parties 2 287 8 980 

Bank deposits and loans to customers 87 594 52 676 

Short-term investments 28 972 23 434 

VAT receivable 11 746 8 877 

Income tax assets 2 021 4 660 

Assets held for sale 549 667 

Cash and cash equivalents 40 590 85 405 

Other financial assets 27 349 23 922 

Advances paid and prepaid expenses and other assets 5 314 5 661 

Total current assets 263 300 262 354 

Total assets 1 015 818 919 203 

 
EQUITY:   
Equity attributable to owners of the Company                                  9 766  28 700 

Non-controll ing interests 4 838 3 990 

Total equity 14 604 32 690 

   
NON-CURRENT LIABILITIES:   
Borrowings 350 300 395 143 

Lease obligations 135 800 134 637 

Bank deposits and liabilities 14 313 1 883 

Deferred tax liabilities 17 901 19 191 

Provisions 7 288 5 128 

Other financial l iabilities 180 14 

Other l iabilities 2 012 1 903 

Total non-current liabilities 527 794 557 899 

   
CURRENT LIABILITIES:   
Trade and other payables 72 078 56 017 

Accounts payable, related parties 4 107 3 146 

Borrowings 111 839 34 125 

Lease obligations 18 709 16 177 

Bank deposits and liabilities 207 055 165 794 

Income tax liabil ities 768 753 

Provisions 17 479 13 460 

Other financial l iabilities 202 1 109 

Other l iabilities 41 183 38 033 

Total current liabilities 473 420 328 614 

Total equity and liabilities 1 015 818 919 203 



 

 

MOBILE TELESYSTEMS 

CONSOLIDATED STATEMENTS OF CASH FLOWS 
FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2021 AND 

2020 

 

(Amounts in millions of RUB) 

 Twelv e months ended  Twelv e months ended  

 December 31, 2021 December 31, 2020 

   
Profit for the year                               64 269                                62 073  

   
Adjustments for:   
Depreciation and amortization                             111 088                              100 205  

Impairment of non-current assets                                     (10)                                 2 023  

Impairment of financial assets                               12 983                                11 936  

Loss/(gain) from sale of Ukraine operations                                      54                                 (2 101) 

Finance income                                (2 518)                                (3 439) 

Finance costs                               41 352                                42 085  

Income tax expense                               15 403                                17 191  

Share of profit of associates and joint ventures                                (5 746)                                (5 321) 
Net foreign exchange loss//(gain) and change in fair 

value of financial instruments                                    186                                 (4 330) 

Inventory obsolescence expense                                 1 456                                     891  

Change in provisions                                 3 620                                  1 492  

Other non-cash items                                (4 360)                                (4 393) 

   
Mov ements in operating assets and liabilities:   
(Increase) / decrease in trade and other receivables and 
contract assets                                (2 608)                                 1 904  

Increase in bank deposits and loans to customers                            (101 897)                              (33 570) 

Increase in inventory                                (5 206)                                   (630) 

Increase in advances paid and prepaid expenses                                (2 526)                                (6 507) 

(Increase) / decrease  in VAT receivable                                (2 821)                                    482  

Increase / (decrease) in trade and other payables, 
contract l iabilities and other current l iabilities                               16 544                                 (1 104) 

Increase in bank deposits and liabil ities                               53 765                                27 172  

   
Dividends received                                 4 794                                  3 676  

Income tax paid                              (17 494)                              (15 193) 

Interest received                                 3 150                                  2 727  

Interest paid, net of interest capitalized                              (40 632)                              (41 762) 

Net cash prov ided by operating activ ities                             142 846                              155 507  

   
   

CASH FLOWS FROM INVESTING ACTIVITIES:   
Aquisition of subsidiary, net of cash acquired                              (10 186)                                   (262) 

Purchases of property, plant and equipment                              (73 081)                              (66 256) 

Purchases of other intangible assets                              (38 602)                              (31 153) 

Purchase of Avantage                                         -                                    (429) 

Cost to obtain and fulfi ll contracts, paid                                (4 218)                                (5 442) 

Proceeds from sale of property, plant and equipment 
and assets held for sale                                 5 082                                  6 678  

Purchases of short-term and other investments                              (13 765)                              (10 054) 

Proceeds from sale of short-term and other investments                               13 085                                16 012  

Investments in associates and joint ventures                                (1 087)                                (1 460) 
Cash (payments) and proceeds related to swap 

contracts                                   (657)                                 5 322  

Proceeds from sale of associates                                 3 014                                  2 450  

Proceeds from sale of subsidiaries                                 3 891                                  3 461  

Other investing activities                                      92                                          -  

Net cash used in inv esting activ ities                            (116 432)                              (81 133) 

   
CASH FLOWS FROM FINANCING ACTIVITIES:   
Repayment of notes                              (20 813)                              (28 167) 

Proceeds from issuance of notes                                 4 350                                46 757  



 

 

Notes and debt issuance cost paid                                     (96)                                   (107) 

Lease obligation principal paid                              (16 516)                              (15 054) 

Dividends paid                              (61 955)                              (74 923) 

Cash flows from transactions under common control                                 (3 474)                                       -    

Proceeds from loans                               64 311                              194 645  

Repayment of loans                              (15 538)                            (134 483) 

Repurchase of common stock                              (21 483)                              (16 028) 

Net cash used in by financing activ ities                              (71 214)                              (27 360) 

   
Effect of exchange rate changes on cash and cash 
equiv alents                                      (79)                                    385  

   
NET (DECREASE) / INCREASE IN CASH AND CASH 
EQUIVALENTS                              (44 879)                               47 399  

    
CASH AND CASH EQUIVALENTS, beginning of the 

year                               85 469                                38 070  

    
CASH AND CASH EQUIVALENTS, end of the year                               40 590                                85 469  

   
Less cash and cash equiv alents within held for sale                                         -                                      (64) 

   
CASH AND CASH EQUIVALENTS, end of the year                               40 590                                85 405  

 


